PHILIPPINE NATIONAL OIL COMPANY
STATEMENT OF FINANCIAL POSITION
AS OF JUNE 30, 2024

(In Philippine Peso)

UNAUDITED

JUN 2024 DEC 2023

Current assets
Cash and Cash Equivalents 552,563,348 1,675,377,312
Financial Assets 3,638,838,817 2,300,806,601
Other Investments 1,166,000,000 1,280,922,000
Receivables 1,147,838,397 706,542,599
Other Current Assets 273,120,028 366,831,022
Total current assets 6,778.360,588 6,330, 479,534
Non-current assets
Financial Assets 6,907,808,714 7,590,770,842
Investments in Associates/Affiliates 97,392,716 99,866,719
Investments in Subsidiaries 4,859,775,056 4,859,775,056
Other Investments 141,549,450 141,549,450
Banked Gas Inventory 9,769,590,275 10.415,687,907
Investment Property 11,021,664,251 10,984,874 867
Property, Plant and Equipment 719,658,110 665,365,191
Intangible Asset 689,316 689,316
Deferred Tax Assets 697,001,778 697,000,160
QOther Non-current Assets 248,611 248,611
Total non-current assets 34,215,378,277 35,.455,827,919
TOTAL ASSETS 40,993,738,865 41,786,307.453
LIABILITIES AND EQUITY
Current liabilities
Financial Liabilities 74,174,950 134,081,801
Inter-Agency Payables 358,941,478 403,538,583
Trust Liabilities 288,040,044 280,033,108
Other Payables 295,796,010 2,068,489.476
Total current liabilities 1,016,952,522 2,886,142,766
Non-current liabilities
Deferred Credits/Unearned Income 483,501,105 270,233,729
Provisions 44,187,740 44,276,950
Deferred Tax Liabilities 2,331,290,631 2,331,290,301
Tofal non-current liabilities 2,858,979,476 2,645,800,980
TOTAL LIABILITIES 3,875,931,998 5,531,943,746
EQUITY 37,117,8086,867 36,254,363,707
TOTAL EQUITY 37,117,806,867 36,254,363,707
TOTAL LIABILITIES AND EQUITY 40,993,738,865 41,786,307.453
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PHILIPPINE NATIONAL OIL COMPANY
STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED JUNE 30, 2024

(In Philippine Peso)

UNAUDITED

JUN 2024 JUN 2023

Income

Service and Business Income 3,028,442,290 3,126,421,533

Shares, Grants and Donations 2,012,928 0

Gains 92,486,147 36,491,893

Other Non-Operating Income 137,008 1,070,811

Total Income 3,124,078,371 3,163,984,237
Expenses

Personnel Services (71,737,629) (75,355,062)

Maintenance and Other Operating Expenses (78,160,946) (89,933,250)

Financial Expenses (3,2177,173) (2,976,012)

Direct Costs (646,097,632) (734,686,538)

Non-Cash Expenses (32,299,114) (38,206,415)

Total Expenses {831,472,494) {941,157,277)
Profit/{Loss) Before Tax 2,292,605,877 2,222,826,960
Income Tax (Expense)/Benefit {558,628,427) {578,396,037)
Profit/{Loss) After Tax 1,733,977,450 1,644,430,923
Other Comprehensive Income/(Loss) for the Period 0 0
COMPREHENSIVE INCOME 1,733,977,450 1,644,430,923
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PHILIPPINE NATIONAL OlL COMPANY
STATEMENTS OF CASH FLOWS
FOR THE YEAR ENDED JUNE 20, 2024

CASH FLOWS FROM OPERATING AGCTIVITIES

Cash Inflows
Collection of Income/Revenue
Collection of Receivakles
Trust Receipts
Cther Receipts

Total Cash Inflows
Adjustments

Adjusted Cash Inflows

Cash Outflows
Payment of Expenses
Purchase of Inventories
Grant of Cash Advances
Prepayments
Refund of Deposits
Payments of Accounts
Remittance of Personnel Benefit Contributions and Mandatery Deductions
Other Disbursements

Total Cash Outflows
Adjustments

Adjusted Cash Qutflows

Net Cash Provided by/{Used in) Operating Activities
CASH FLOWS FROM INVESTING ACTIVITIES

Cash Inflows
Procesds from Sale/Disposal of Propenty, Plant and Equipment
Receipt of Interest Eamed
Recelpt of Cash Dividencs
Procesds from Matured Investments
Total Cash Inflows
Adjustments
Adjusted Cash Inflows

Cash Outflows
Purchase/Construction of Investment Proparty
Purchase/Consiruction of Property, Plant and Equipment
Purchase of Intangible Assets
Purchase of Investments
Total Cash Cutflows
Adjustments
Adjusted Cash Outflows
Net Cash Provided By/{Used In) Investing Activitles
CASH FLOWS FROM FINANCING ACTIVITIES
Cash Outflows
Payment of Cash Dividends
Total Cash Qutflows
Adjustments
Adjusted Cash Qutflows
Net Cash Provided By/{Used In) Financing Activities
INCREASE/{DECREASE) IN CASH AND CASH EQUIVALENTS
Effects of Exchange Rate Changes on Cash and Cash Equivalents
CASH AND CASH EQUIVALENTS, BEGINNING

CASH AND CASH EQUIVALENTS, END
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UNAUDITED

JUN 2024 DEC 2023
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